Lundin PetreleumEnergy AB

Company Reg. No. 556610-8055

ARTICLES OF ASSOCIATION

The object of the Company’s business is to explore, develop and produce oil and gas, to develop other
energy resources, and to undertake activities compatible therewith, either directly or indirectly through its
subsidiaries, associated companies or other forms of joint enterprises.

The share capital of the Company shall amount to not less than SEK 1,000,000 and not more than
SEK-.4,000,000.

The number of shares in the Company shall not be less than 100,000,000 and not more than
400,000,000.

The board of directors shall consist of not less than three and not more than ten members with-net-mere
than-threewithout deputies.

The Company shall have not more than two auditors with or without not more than two deputy auditors.
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§ 9 Shareholders’ meeting

§ 9 Annual general meeting

At an annual general meeting the following matters shall be dealt with;

1. Election of a chairman at the meeting;

2. Preparation and approval of the voting list;

3. Election of at a minimum one person to attest the minutes;

4. Approval of the agenda

5. Determination as to whether the meeting has been duly convened;

6. Presentation of the annual statement of accounts and the auditor’s report
7. Resolutions in respect of

a) adoption of the profit and loss statement and the balance sheet and the consolidated profit and loss
statement and consolidated balance sheet;

b) apprepriationallocation of the eempany’sCompany’s profit or loss according to the adopted balance
sheet;

c) discharge from liability of the directors and managing director-from-liability

8. Resolutions-in-respeettoDetermination of the fees-payable-tonumber of members of the board of
directors

9. Determination of the fees to be paid to the members of the board of directors and;-where-applicable-to
the auditers;auditor

910. Election of members of the board membersof directors and;-where-applicable-of-auditors auditor

40611. Other matters which should be addressed by the Arnual-General-Meetingannual general meeting
according to the Swedish Companies Act (2005:551) or the Articlesarticles of Asseciation

association

general meetings of shareholders

Shareholders who wish to participate in a General-Meeting-of shareholders-shall-berecorded-asa
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as-wellas-general meeting of shareholders shall give notice to the eempanyCompany of his or her
intention to participate in the meeting no later than the day that is set forth in the notice of the meeting.
The last-mentioned day shall not be a Sunday, or any other public holiday, Saturday, Midsummer’s Eve,
Christmas Eve or New Year’'s Eve and not fall prior to the fifth weekday before the meeting.

§ 12 Central Securities Depository clause

The Company’s shares shall be registered in a central securities depository register pursuant to the

Swedish Central Securities Depositaries and Financial Instruments Accounts Act.
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