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Styrelsen for Lundin Petroleum AB:s (publ) redogorelsei
enlighet med 18 kap. 6 § aktiebolagslagen

The Board of Directors of Lundin Petroleum AB’s (publ) report in accordance
with Chapter 18, Section 6 of the Swedish Companies Act

Med anledning av styrelsen for Lundin Petroleum AB:s (publ), org. nr.
556610-8055 ("Bolaget” eller ”Lundin Petroleum”), férslag om utdelning av
samtliga aktier i International Petroleum Corporation, org. nr. BC1103721, far
styrelsen harmed den 28 februari 2017 1amna foljande redogorelse i enlighet med
18 kap. 6 § aktiebolagslagen (2005:551).

With reference to the Board of Directors of Lundin Petroleum AB’s (publ), registration
number 556610-8055 (the ““Company” or “‘Lundin Petroleum’’), proposal for a resolution
on distribution of all the shares in International Petroleum Corporation, registration
number BC1103721, the Board of Directors is hereby, on 28 February 2017, providing the
following report pursuant to Chapter 18, Section 6 of the Swedish Companies Act.

Sedan Bolaget lamnade arsredovisning avseende rakenskapsaret 1 januari 2015 —
31 december 2015 har bl.a. bokslutsrapport avseende perioden 1 januari 2016 —
31 december 2016 lamnats och finns tillganglig pa Bolagets hemsida
(https://www.lundin-petroleum.com/Documents/qr_4 2016_s.pdf). For perioden
darefter framgar de handelser av vasentlig betydelse for Bolagets stallning som
intraffat av de pressmeddelanden som offentliggjorts av Bolaget och som finns
tillgangliga pa Bolagets hemsida.

Since the Company submitted its Annual Report for the financial year 1 January 2015 -
31 December 2015, inter alia a year-end report for the period 1 January 2016 —

31 December 2016 has been published and is available on the Company’s website
(https://www.lundin-petroleum.com/Documents/qr_4 2016_e.pdf). For the period
thereafter, the events of material significance for the Company’s position are included in
the press releases which have been made public by the Company and that are available on
the Company’s website.

Inga vérdedverforingar har beslutats under tiden efter avlamnandet av
arsredovisningen for rakenskapsaret 2015.

No transfers of value have been made after the Annual Report for the 2015 financial year
was submitted.

Sedan balansdagen den 31 december 2015 har Bolaget som en del av Edvard
Griegtransaktionen den 30 juni 2016, efter godkannande fran extra bolagsstamma,
emitterat 27 580 806 nya aktier med bestdimmelse om apport till Statoil ASA
("Statoil™) vilket innebar en 6kning av aktiekapitalet om 281 872,91 kronor. |
samband med denna transaktion emitterade Bolaget ocksa ytterligare 1 735 309
nya aktier riktat till Statoil vilket innebar en 6kning av aktiekapitalet om 17 734,67
kronor. | samband darmed dverforde Bolaget tva miljoner egna aktier till Statoil for



en total kontant ersattning om 544,1 miljoner kronor, baserat pa en aktiekurs om
145,66 kronor per aktie. Dessa tre aktierelaterade transaktioner 6kade Bolagets
aktiekapital/o6vrigt tillskjutet kapital med totalt 4 533,8 miljoner kronor (av vilket
299 607,58 kronor hanfor sig till 6kningen av det bundna kapitalet).

Since the balance sheet date of 31 December 2015, the Company has, as part of the Edvard
Grieg transaction, on 30 June 2016, following resolutions approved by an Extraordinary
General Meeting, issued 27,580,806 new shares to Statoil ASA (*“Statoil’”) with payment in
kind, which entailed an increase of the share capital of SEK 281,872.91. In connection with
this transaction, the Company also issued 1,735,309 new shares to Statoil, which entailed
an increase of the share capital of SEK 17,734.67. In connection therewith the Company
transferred 2 million treasury shares held to Statoil in exchange for a total cash
consideration of MSEK 544.1 based upon a share price of SEK 145.66 per share. These
three share transactions increased the share capital/premium of the Company by an
amount of MSEK 4,533.8 (of which SEK 299,607.58 relates to the increase of the
Company’s restricted equity).
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