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its stakeholders. Following the transaction, Statoil will further increase its indirect exposure to 
world class assets such as Johan Sverdrup, Edvard Grieg, and an industry leading exploration 
portfolio. Attaining a shareholding in excess of 20% is an important threshold to Statoil, given 
the increased investment in the Company. As a consequence of the transaction Statoil will equity 
account its interest in Lundin Petroleum, and thereby report its share of the Company’s reserves 
and production in its financial reporting. 

Valuation of Assets 

The valuation of the Assets has been made on the basis of a discounted cash flow analysis, 
taking into account future oil price assumptions, cost assumptions, capital allowances associated 
with the Assets and recoverable reserves assumptions in line with Lundin Petroleum’s 2015 
year-end reserve process and reported reserves. The parties have agreed on an average share 
price and USD/SEK exchange rate. 

Fairness opinion 

The Board has, in accordance with the Swedish Securities Council’s statement 2012:05, obtained 
a fairness opinion from SEB regarding the reasonableness, from a financial point of view, of the 
Acquisition for the shareholders. SEB’s opinion is that the terms of the Acquisition are 
reasonable for the shareholders from a financial point of view. 

___________________ 
 

Stockholm 3 May 2016 
Lundin Petroleum AB (publ) 

The Board of Directors 

 


